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1

Which Job To Take?

 Financial Literacy
 Consumer Economics
 Family & Consumer Science

Activity Answers and Math Solutions: Page 6

 Consumer Math
 Business Math
 General Math

 Careers
 General Business
Free Enterprise

Economics
Government
History

Overview: Students will calculate Chris’ real salary in seven cities. They will calculate the percentage of his annual salary
that would be spent on the average, 1 bedroom apartment in each city. They will list several factors Chris
should consider when deciding which job to take. They will also decide which job they would take and
explain why.

2

Moving To Raleigh

 Financial Literacy
 Consumer Economics
 Family & Consumer Science

Activity Answers and Math Solutions: Page 7

 Consumer Math
 Business Math
 General Math

Careers

 General Business
Free Enterprise

Economics
Government
History

Overview: Students will calculate all the costs of Chris’ trip to Raleigh including trailer rental, car service, gas, hotels
and food.

3

Chris’ Apartment

 Financial Literacy
 Consumer Economics
 Family & Consumer Science

Activity Answers and Math Solutions: Page 8

 Consumer Math
 Business Math
 General Math

Careers

 General Business
Free Enterprise

Economics
Government
History

Overview: Students will calculate the percentage of Chris’ salary that will be needed to pay the rent on six different
apartments he is considering. They will also list furnishings they think he will need or want to make his
apartment home.

4

Chris Goes Grocery Shopping

 Financial Literacy
 Consumer Economics
 Family & Consumer Science

 Consumer Math
 Business Math
 General Math

Activity Answers and Math Solutions: Page 9



Careers
General Business
Free Enterprise

Economics
Government
History

Overview: Students will calculate the cost including sales tax of food and household products Chris bought on his first
trip to the grocery store in Raleigh. They will calculate the percentage of the amount he spent that was for
non–food items.

5

Chris’ Apartment Furnishings

 Financial Literacy
 Consumer Economics
 Family & Consumer Science

 Consumer Math
 Business Math
 General Math

Activity Answers and Math Solutions: Page 10



Careers
General Business
Free Enterprise

Economics
Government
History

Overview: Students will calculate the cost of several items Chris bought at Walmart for his new apartment.
They will also calculate the sale price of beds, mattresses and box springs that were on sale at a
furniture store and determine the total amount he spent on these items.
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6

First Day At Work

 Financial Literacy
 Consumer Economics
 Family & Consumer Science

Activity Answers and Math Solutions: Page 11
Consumer Math
Business Math
General Math



Careers
General Business
Free Enterprise

 Economics


Government
History

Overview: Students will list several things they think Chris should do the day before he starts his new job to be sure he
starts off well. They will also calculate his compensation summary and decide if Chris should participate in
the company’s 401(k) program.

7

Chris’ Group Health Insurance

 Financial Literacy
 Consumer Economics
 Family & Consumer Science

 Consumer Math
 Business Math
 General Math

Activity Answers and Math Solutions: Page 12



Careers
General Business
Free Enterprise

Economics
Government
History

Overview: Students will calculate the portion of a hypothetical hospital bill that will be paid by Chris’ group health
insurance and the portion of the bill he would have to pay.

8

Chris’ Budget

 Financial Literacy
 Consumer Economics
 Family & Consumer Science

Activity Answers and Math Solutions: Page 13

 Consumer Math
 Business Math
 General Math

Careers

 General Business
Free Enterprise

Economics
Government
History

Overview: Students will calculate Chris’ biweekly net pay for his first paycheck. They will also construct a
monthly budget for Chris and calculate the percentage of his monthly tale home pay that will be
used for each budget category.

9

Chris’ Online Account Statement

 Financial Literacy
 Consumer Economics
 Family & Consumer Science

 Consumer Math
 Business Math
 General Math

Activity Answers and Math Solutions: Page 14
Careers

 General Business
Free Enterprise

Economics
Government
History

Overview: Students will complete Chris’ online checking account statement for the period from May 27th
through June 8th.

10 Chris’ Credit Card Statement
 Financial Literacy
 Consumer Economics
 Family & Consumer Science

 Consumer Math
 Business Math
 General Math

Activity Answers and Math Solutions: Page 15



Careers
General Business
Free Enterprise

Economics
Government
History

Overview: Students will complete Chris’ credit card statement. They will calculate the percentage of his total charges for
each charge made. They will also answer questions pertaining to his credit card.
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11 Online Meal Delivery Plans

Activity Answers and Math Solutions: Page 16

 Financial Literacy
 Consumer Economics
 Family & Consumer Science

 General Business

 Consumer Math
 Business Math
 General Math

Careers
Free Enterprise

Economics
Government
History

Overview: Students will compare the costs of three online meal delivery plans that Chris is considering. They will also
list both the advantages and disadvantages of online meal delivery plans.

12 Chris’ New Car
 Financial Literacy
 Consumer Economics
 Family & Consumer Science

Activity Answers and Math Solutions: Page 17

 Consumer Math
 Business Math
 General Math

Careers

 General Business
Free Enterprise

Economics
Government
History

Overview: Students will calculate the costs of financing a new Prius hybrid car.

13 Chris’ Car Insurance
 Financial Literacy
 Consumer Economics
 Family & Consumer Science

Activity Answers and Math Solutions: Page 18

 Consumer Math
 Business Math
 General Math

Careers

 General Business
Free Enterprise

Economics
Government
History

Overview: Students will use an outline of Chris’ car insurance policy to answer questions and do calculations pertaining
to his policy.

14 Chris’ Renter’s Insurance

Activity Answers and Math Solutions: Page 19

 Financial Literacy
 Consumer Economics
 Family & Consumer Science

 General Business

 Consumer Math
 Business Math
 General Math

Careers
Free Enterprise

Economics
Government
History

Overview: Students will use an outline of Chris’ renter’s insurance policy to answer questions and do calculations
pertaining to his policy.

15 Chris Wants A Pet
 Financial Literacy
 Consumer Economics
 Family & Consumer Science

Activity Answers and Math Solutions: Page 20

 Consumer Math
 Business Math
 General Math



Careers
General Business
Free Enterprise

Economics
Government
History

Overview: Students will calculate the first year costs of owning a pet based on estimates from the ASPCA. They will also
decide which type of pet Chris should own and explain why.
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16 Milk, Bread And Eggs
 Financial Literacy
 Consumer Economics
 Family & Consumer Science

Activity Answers and Math Solutions: Page 21

 Consumer Math
 Business Math
 General Math

Careers

 General Business
Free Enterprise

Economics
Government
History

Overview: Students will compare the costs of milk, bread, eggs and gas at three gas stations, Walgreens and
three grocery stores that are all near Chris’ apartment.

17 Chris’ Phone and Tablet
 Financial Literacy
 Consumer Economics
 Family & Consumer Science

Activity Answers and Math Solutions: Page 22

 Consumer Math
 Business Math
 General Math

Careers

 General Business
Free Enterprise

Economics
Government
History

Overview: Students will compare the costs of new phones and data plans that Chris is considering buying.
They will also calculate the discounts on a new tablet and accessories and determine the total cost
of the items including sales tax.

18 Chris’ First Electric Bill
 Financial Literacy
 Consumer Economics
 Family & Consumer Science

Activity Answers and Math Solutions: Page 23

 Consumer Math
 Business Math
 General Math

Careers

 General Business
Free Enterprise

Economics
Government
History

Overview: Students will complete Chris’ first electric bill in his new apartment. They will calculate his therm
usage each month for the upcoming year based on estimates from the electric company.

19 Chris’ June Credit Card Statement

Activity Answers and Math Solutions: Page 24

 Financial Literacy
 Consumer Economics
 Family & Consumer Science

 General Business

 Consumer Math
 Business Math
 General Math

Careers
Free Enterprise

Economics
Government
History

Overview: Students will complete the Summary of Account Activity on Chris’ June credit card statement. They
will calculate his finance charge for the month using the average daily balance method. They will
also suggest cheaper sources of credit.

20 Chris’ Cable And Internet Bill

Activity Answers and Math Solutions: Page 25

 Financial Literacy
 Consumer Economics
 Family & Consumer Science

 General Business

 Consumer Math
 Business Math
 General Math

Careers
Free Enterprise

Economics
Government
History

Overview: Students will complete Chris’ cable and internet bill for June. They will also calculate the
percentage of the bill that is for TV service, internet service, program rentals and other charges.
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21 Chris’ Savings Account
 Financial Literacy
 Consumer Economics
 Family & Consumer Science

Activity Answers and Math Solutions: Page 26

 Consumer Math
 Business Math
 General Math

Careers

 General Business
Free Enterprise

Economics
Government
History

Overview: Students will complete Chris’ savings account statement for the period 12/31 through 08/26.
They will do calculations using information from the account statement.

22 Chris’ Bank Loan
 Financial Literacy
 Consumer Economics
 Family & Consumer Science

Activity Answers and Math Solutions: Page 27

 Consumer Math
 Business Math
 General Math

Careers

 General Business
Free Enterprise

Economics
Government
History

Overview: Students will calculate the monthly payment, total of payments and finance charge of a $4,000
loan financed for terms of 1, 2 and 3 years.

23 Shopping The Sales
 Financial Literacy
 Consumer Economics
 Family & Consumer Science

Activity Answers and Math Solutions: Page 28

 Consumer Math
 Business Math
 General Math

Careers

 General Business
Free Enterprise

Economics
Government
History

Overview: Students will calculate the sale prices and total cost of several items purchased at Kneiderman’s
Home Furnishings. They will solve a series of problems related to the cost of the furnishings.

24 Chris’ Online Account Statement
 Financial Literacy
 Consumer Economics
 Family & Consumer Science

 Consumer Math
 Business Math
 General Math

Activity Answers and Math Solutions: Page 29



Careers
General Business
Free Enterprise

Economics
Government
History

Overview: Students will complete Chris’ online checking account statement for the period from June 11th
through July 2nd.

Activity 1: Which Job To Take?

Chris will be graduating from the University of Illinois at the end of the semester with a bachelor of arts degree in
industrial design. He has had a number of interviews and has been offered several job opportunities.
What is an industrial designer?
Originates and develops ideas to design the form of manufactured products. Consults with engineering,
marketing, production and sales representatives to establish design concepts. May specialize in a
specific product or type of product including, but not limited to, hardware, motor vehicle exteriors and
interiors, scientific instruments, industrial equipment, luggage, jewelry, housewares, toys and novelties.

1. Compute his real salary for each job by dividing the annual salary by the cost of living index (U.S. average = 100).
Round your answers to the nearest dollar. (Chicago: $61,000 / 1.11)
2. Compute the percentage of his annual salary he would spend on the average, 1 bedroom apartment in each city.
Round your answers to the nearest 1/10th percent. (Chicago: [($979 x 12) / $61,000]
Type of
Product Design

Annual
Salary

Cost of
Living Index

Real
Salary

Average Rent for 1
Bedroom Apartment

Rent Percentage
of Annual Salary

A. Chicago, IL

Bathroom Fixtures

$61,000

111

$54,955

$ 979.00

19.3%

B. Atlanta, GA

Automobile Parts

$57,000

103

$55,340

$ 858.00

18.1%

C. Raleigh, NC

Electronics

$55,000

102

$53,922

$ 812.00

17.7%

D. Denver, CO

Office Furniture

$59,000

128

$46,094

$ 895.00

18.2%

Toys

$65,000

166

$39,157

$1,159.00

21.4%

Aircraft Parts

$61,000

141

$43,262

$1,004.00

19.8%

Household Lighting

$70,000

180

$38,889

$1,397.00

23.9%

City

E. Los Angeles, CA
F. Portland, OR
G. New York, NY

3. List several factors you think Chris should consider when deciding
which job to take.
















F

D

Fringe benefits
Cost of living (Real Salary)
Type of design work he would be doing

G

A

Annual salary
E

C
B

The culture of the company he would be working for
Chances for advancement with the company
Geographic Location
Nearness of family
Climate
City lifestyle
Entertainment and recreational opportunities
Tax rates (income tax, sales tax)
Crime rate
Educational opportunities

4. Which job would you take? Why?
________________________________________
________________________________________
________________________________________
________________________________________

Activity 2: Moving To Raleigh

Chris took the job in Raleigh, North Carolina. It was actually pretty easy for him to
make up his mind. Quality of life was more important to Chris than the highest
starting salary and he knew he wasn’t interested in living in a big city like Chicago,
Los Angeles or New York (though Chicago would have put him close to home). And
he eliminated Denver because of the climate.
That left Portland and Raleigh and he chose the Athron Corporation in Raleigh, North
Carolina based on the type of design work he would be doing.

Located in the heart of North Carolina, Raleigh is a friendly and vibrant city that is consistently named one of America’s best places to
live and work. The capital city has a strong mixed economy, excellent schools and universities, outstanding health care facilities and
year-round mild climate. Throw in having the very best in college sports and big-time professional hockey, a lively and eclectic social
and arts scene and a nationally recognized parks and greenway system and no wonder Raleigh is one of the fastest-growing cities in the
nation. For those who love the great outdoors, Raleigh is ideally situated between North Carolina’s wide, sandy beaches to the east and
south and the east coast’s highest mountains to the west. The city’s greenway system, parks and lakes make the area a scenic urban
experience. There are more than 7,300 acres of parks and greenways and five major lakes that provide recreational venues for
residents. The city is home to state museums of art, history and natural sciences.

Chris planned to leave Champaign, Illinois on Sunday, May 29th and take two days to drive to Raleigh. Once there, he
hoped to sign an apartment lease by June 1st so he could settle in and be ready to start work on Monday, June 6th.

1. On Friday, May 27th, Chris rented a 5 x 8 feet U-Haul trailer
for $464 to pull behind his car. It would hold his old couch
and recliner and some other furniture pieces he wanted to
take as well as his clothes and other personal belongings. He
also had to rent a trailer hitch for $30. What was his total cost
including 7.5% sales tax? .........................................................

$ 531.05

2. On Friday, before picking up the trailer, he had his car serviced to minimize his chances of
having a problem on the road. His bill was $31.95 plus sales tax of 7.5%. What was the total
cost? ..................................................................................................................................................

$

34.35

3. On Saturday, he and two friends packed the trailer so he could leave Sunday morning. The drive
from Champaign to Raleigh is 811 miles. Normally, Chris gets about 32 miles to the gallon, but
pulling the full trailer he’ll only get 24. If he pays an average of $2.69 a gallon, what will it cost
for gas? (round to the next higher full gallon) ...............................................................................

$

91.46

4. Chris left Sunday morning and stopped for the night in northeastern Tennessee. The cost of the
hotel room was $89 plus 9% local hotel tax and 9.25% state sales tax. What was his total cost for
the room? ..........................................................................................................................................

$ 105.24

5. Chris got into Raleigh Monday afternoon and again checked into a motel where he planned to
spend Monday and Tuesday night while he looked at apartments. The cost of the room was
$119 plus 6% local hotel tax and 7.25% sales tax. What was his total bill for the room? ............

$ 269.54

6. While on the road, Chris spent the following amounts on food. What was his total food cost? ...
Sunday:
Lunch: $6.54
Dinner: $14.82
Monday:
Breakfast: $0.00
Lunch: $7.85
Dinner: $11.65
Tuesday:
Breakfast: $0.00
Lunch: $8.32
Dinner: $15.76

$

7. What was Chris’ total cost for the trip (add items 1-6) ? ................................................................

$1,096.58

64.94

Activity 3: Chris’ Apartment
As soon as Chris was offered the job, he started looking online for apartments in Raleigh. He wanted something that was
affordable without a roommate, close to work to minimize his commute and close to shopping and entertainment. He
narrowed his search to three apartment complexes.
1. Calculate the annual rent for each apartment as a percentage of his $55,000 salary. [(rent x 12) /salary]
Round to the nearest 1/10th percent.

Complex

Bedrooms

1) Muirfield Village where life unfolds. Swimming
pool, tennis court, playground, garage parking.

Square
Feet

Rent

Security
Deposit

% of Salary

1

847

$885

$200

19.3%

2

1131

$1,070

$200

23.3%

2) Lake Johnson Mews. From the very first day …
you’re home. Relax and enjoy a little bit of country
living at beautiful Lake Johnson Mews! Swimming
pool, tennis court, playground, garage parking.

1

748

$938

$150

20.5%

2

1070

$1,210

$150

26.4%

3) Inman Park is a landmark in residential apartment
living. Swimming pool, tennis court, fitness room,
playground, garage parking, security guard.

1

1073

$1,030

$200

22.5%

2

1244

$1,185

$200

25.9%

.

After visiting the three complexes when he arrived in Raleigh, Chris decided
on a one bedroom apartment in the Lake Johnson Mews. He paid the first
month’s rent and security deposit and began moving his things into the
apartment the next morning. The apartment included a stove, a dishwasher,
a refrigerator, carpeted floors and blinds on the windows.

Balcony
Dining
Living Room

Here is an inventory of what Chris had in his car and trailer:
 A couch, a recliner, an end table and two lamps
 A dresser and night stand
 A small desk and desk chair
 A microwave, a 36 inch TV, a TV stand and his computer
 His clothes and boxes of other personal items
2. Make a list of other furnishings you think he will want or need to make
his apartment home.

Bedroom



________________________________________________



_______________________________________________



________________________________________________



_______________________________________________



________________________________________________



_______________________________________________



________________________________________________



_______________________________________________



________________________________________________



_______________________________________________



________________________________________________



_______________________________________________



________________________________________________



_______________________________________________
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Activity 4: Chris Goes Grocery Shopping

After Chris moved into his apartment, he headed to Walmart to buy groceries.
1. Complete his sales receipt below.
2. What percentage of his receipt subtotal
was spent on non-food items? ............................... 15.8 %
$34.48 / $218.67 = .1576 = 15.8%

Virginia Ham (16 oz. package).............................. 6.98
Turkey Breast (16 oz. package) ............................ 6.98
Apples ($1.67 / lb.) ............................................... 4.37
Potatoes (5 lb.) ....................................................... 2.97
Bananas (54 cents / lb.)......................................... 1.24
Carrots (10 oz. shredded bag) .............................. 1.48
Lettuce (8 oz. shredded bag) ................................ 1.75
Eggo Waffles (10 frozen waffles) .......................... 2.38
Ice Cream (1 gallon vanilla) ................................... 2.97
Frozen French Fries (5 lb. bag) ............................. 5.98
Frozen Dinners ($2.50 each)................................. 12.50
Frozen Pizza ($2.50 each) ..................................... 7.50
Mac & Cheese (5.5 oz. package—$1.28 each) .... 3.84
Whole Kernel Corn (15.25 oz. can—$ .98 each) . 1.96
Sweet Peas (15 oz. can—$ .68 each) .................... 1.36
Tuna (12 oz. can—$2.28 each) ............................. 4.56
Salsa (16 oz. can—$1.98 each)............................. 1.98
Thousand Island Dressing (16 oz. bottle) ............ 1.98
Ranch Dressing (16 oz. bottle) ............................. 1.98
Miracle Whip Dressing (22 oz. jar) ....................... 3.44
Ketchup (20 oz. bottle).......................................... 2.22
Mustard (14 oz. bottle).......................................... 1.48
Hamburger Dill Pickles (16 oz. jar) ....................... 1.50
Pork Chops ($4.18 / lb.) ........................................ 4.72
Hamburger (1 lb. package) ................................... 6.18
Grape Jelly (18 oz. jar) ........................................... 1.93
Peanut Butter (28 oz. jar) ...................................... 3.98
Hamburger Buns (8 buns) ..................................... 1.38
Hot Dog Buns ( 8 buns) ......................................... 1.38
White Bread (24 oz.) .............................................. 2.28
English Muffins ( 12 oz. / 6 muffins) ................... 2.00
Hot Dogs (16 oz. / 10 hot dogs) .......................... 1.50
Frosted Flakes Cereal (15 oz. box) ....................... 2.98
Honey Nut Cheerios (17 oz. box) ........................ 3.68
Syrup (24 oz. bottle) .............................................. 1.98
Granola Bars (20.3 oz. / 24 bars) ......................... 4.98
Link Sausage (12 oz.) ............................................ 2.98
Bacon (16 oz.) ........................................................ 3.94

Salt / Pepper (filled shaker pair) ................
Sugar (4 lbs.) ...............................................
Spaghetti Sauce (24 oz.. Can) ....................
Tomato Soup (10.75 oz. can/$ .88 each) .
Chicken Noodle Soup (10.75 oz. can/$ .88)
Spaghetti (4 lb. box) ...................................
Ramen Noodles (36 oz. / 12 packs) ..........
Potato Chips (8 oz. bag) .............................
Oreo Cookies (14.3 oz. bag) ......................
Dry Roasted Peanuts (16 oz. jar) ...............
Fritos (9.75 oz. bag) ...................................
Cheezit Crackers (21 oz. box) ...................
Ritz Crackers (15 oz. box) ..........................
Bottled Water (35 bottle case) ....................
Cokes (12 cans) ...........................................
Mt. Dew (12 cans) .......................................
Orange Juice (59 oz. bottle) .......................
Butter (8 oz. tub) .........................................
Milk (1 gallon 2%) ........................................
Eggs (1 dozen large) ...................................
American Cheese (16 oz package).............
Laundry Detergent (40 oz. bottle) .............
Dish Washing Soap (26.5 oz. bottle) .........
Toilet Paper (4 roll package) ......................
Paper Towels (3 rolls) .................................
Food Storage Bags (42 one quart bags) ....
Aluminum Foil (75 feet) ..............................
Kleenex Tissues (150) .................................

1.58
2.32
1.95
2.64
1.76
4.57
2.18
2.48
2.98
3.50
2.50
4.38
2.50
3.50
4.44
4.48
3.97
1.98
3.58
1.55
4.98
5.24
2.48
3.36
4.97
4.46
3.48
1.57

Subtotal............................................ $ 218.67
2% Sales Tax on food items ........... $

3.68

6.75% Sales Tax on non-foods ....
$
(Note: Soft drinks are a non-food)

2.33

TOTAL ..........................................

$ 224.68
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Activity 5: Chris’ Apartment Furnishings

When Chris left home for Raleigh, he filled the trailer and his car with
the following:

Balcony
Dining

A couch, end table and two lamps
A recliner
A TV and TV stand
A desk and desk chair
A dresser and nightstand
His clothes
Boxes of personal items

Living Room

Chris had planned on buying a new bed when he got to Raleigh. But as
he was organizing his apartment, he quickly realized there were a lot
of other things he would need as well. He decided to go to Walmart
and buy some things he needed right away.

Bedroom

1. Complete his sales receipt below.

Bath Towels (3 at $7.97 each) ...............
Hand Towels (3 at $2.97 each) .............
Bath Mat ..................................................
Sheet Set .................................................
Comforter ...............................................
Pillows (2 at $16.96 each) .....................
Trash Cans (3 at $5.47 each) ................
Dinnerware Set (4 place settings) .........
Glasses Set (6 glasses) ...........................
Flatware Set (20 pieces) .........................
Cookware Set (8 pieces) ........................
Cooking Utensil Set (28 pieces) ............
Bar Stools (2 at $19.96 each) ................
Storage Bins (2 at $7.97 each) ..............
Hangers (10) ...........................................
Subtotal............................................

23.91
8.91
14.97
39.88
34.96
33.92
16.41
26.88
12.97
24.97
79.99
29.97
39.92
15.94
4.24
407.84

6.75% Sale Tax ...............................

27.53

Total .................................................

435.37

Near Walmart, Chris found Kneiderman’s Home
Furnishings advertising a 20% off sale on beds and
mattresses so he decided to stop and shop.
2. Calculate the sale price of each of the following
queen size beds, mattresses and box springs:
Sale Price
Bed ($499.00)......................................

$

399.20

Bed ($585.00)......................................

$

468.00

Mattress/Box Springs ($599.99) ........

$

479.99

Mattress/Box Springs ($799.99) ........

$

639.99

Mattress/Box Springs ($988.99) ........

$

791.19

3. Chris decided to buy the least expensive bed and
the least expensive mattress and box springs.
What was his total cost including a $50
delivery charge and 6.75% sales tax? .. $ 991.91
4. Chris had planned to spend up to $1,000 on his
bed, mattress and box springs. What
percentage of that amount did he
spend?....................................................
99.2%
(round to the nearest 1/10th percent)

Chris used his credit card to pay for his purchases both at Walmart and Kneiderman’s.

Activity 6: First Day At Work
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Chris starts his new job at the Athron Corporation tomorrow (Monday, June 6). List several things you think Chris needs
to do today to be sure his first day starts off well.
Here are some possible answers to things Chris needs to do to be ready for his first day.
 Be sure he knows who to report to and at what time.
 Be sure he knows the way to the office.
 Be sure he knows how long it will take to get to the office during morning rush hour so he gives himself plenty of
time.
 Be sure his car is in good working order or have alternate transportation.
 Be sure he has read any material he has received from the company.
 Checked to see what documents or information he needs to bring with him.
 Lay out his clothes so he is not concerned about what to wear first thing in the morning.
 Get a good nights sleep so he will be ready for a stressful first day.

His first meeting Monday morning was at 8:00 AM with the Director of Human
Resources for new employee orientation. She gave Chris a folder that included
the employee handbook, a variety of forms to be filled out including a W4
form, a compensation summary and a copy of the company’s group health
insurance policy.
2. Chris’ compensation summary is shown on the right. Use the directions
below to complete the summary.
1) Biweekly Gross Pay: .......

Divide his salary ($55,000) by the number of biweekly
pay periods in a 52 week year (26).

2) Withholding Taxes: ........

Multiply his biweekly gross pay by each of the
withholding percentages.

3) Total Withholding: ..........

Add the total of the withholding amounts.

4) Biweekly Net Pay: ............

Subtract his total withholding from his biweekly gross
pay.

Chris’s fringe benefits include:
 Group Health and Dental Insurance (employee pays 10% of the premium)

 Group Life Insurance
 15 Personal Leave Days
 401(k) Plan
The 401(k) plan is a voluntary employer sponsored retirement plan funded with

money deducted from Chris’ pretax salary. The Athron Corporation will match
Chris’ contributions dollar for dollar and Chris is free to invest the money as he
wishes.

Biweekly Gross Pay

$ 2,115.38

Withholding:
Fed Income Tax (13.1%)

$

277.11

State Income Tax (5.75%) $

121.63

Social Security (6.20%)

$

131.15

Medicare (1.45%)

$

30.67

Health Insurance

$

36.77

$

597.33

Total
Biweekly Gross Pay

$ 2,115.38

Minus Total Withholding - $
Biweekly Net Pay

597.33

$ 1,518.05

3. Do you think Chris should participate in the 401(k) plan? Yes
It would be smart for Chris to participate in the 401(k) plan because the company is willing to match every dollar Chris
contributes and his contributions will be tax deductible. The earlier he begins saving for retirement, the more his
money will grow and the greater his chances of being able to live comfortably during retirement.

Activity 7: Chris’ Group Health Insurance

During the new employee orientation meeting, the Human Resources Director spent a lot of time going over the
company’s group health insurance policy. She went through the following hypothetical hospital bill as an example of how
the policy works. Use the Athron Corporation Group Health Insurance Policy outline to compute the portion of the
hospital bill that would be paid by the policy and by Chris.

Community General Hospital Sample Bill
Item

Cost

Room and Board (Semi-private: 5 days at $500 per day) ..........................
Surgical Fees ................................................................................................
Medicine and Drugs ....................................................................................
Laboratory Tests ..........................................................................................
X-Rays ...........................................................................................................
Use of the Operating Room ........................................................................
Doctor’s In-Hospital Visits (5 days at $60 per day) ...................................

$2,500.00
$5,200.00
$ 800.00
$1,350.00
$ 500.00
$1,500.00
$ 300.00

Total Due $12,150.00

ATHRON CORPORATION
GROUP HEALTH INSURANCE POLICY
Basic Coverage

Paid

Not Paid

Basic Coverage
Room and Board for 80 Days:

Room and Board

$2,500

$

Surgical Fees

$3,000

$2,200

Miscellaneous Costs

$3,000

$1,150

In-Hospital Visits

$ 250

$

Total Not Paid

0

50

$3,400

Maximum Payment
Semi - Private Room Charge

Miscellaneous Hospital Costs: ........................................$3,000
A. Medicine and Drugs
B. Hospital Facilities and Supplies
C. Lab Tests and Treatments
D. Ambulance Services
Surgery: ...........................................................................$3,000
Doctor's In-Hospital-Visits (80 calls): ..................... $50 per call

Major Medical Coverage
$3,400
— $1,000
$2,400

(Not Paid By Basic Coverage)

Emergency Room Care ....................................................$3,000

Major Medical Coverage
Maximum Major Medical Payment ......................... $1,000,000

(Deductible)
(Split 80%-20%): x .80 = $1,920
x .20 = $ 480

Policy Pays

$10,670

You Pay

$ 1,480

Deductible Payment By Policyholder ..............................$1,000
Payment By Company After Deductible .............................. 80%
Payment By Policyholder After Deductible .......................... 20%
The Company Will Pay the basic coverage up to the maximum
specified plus 80% of all costs which exceed the basic coverage
maximums after the deductible has been paid by the
policyholder (up to $1,000,000).
You Pay the $1000 deductible plus 20% of all costs which
exceed the basic coverage maximums after the deductible has
been paid by the policyholder.

Activity 8: Chris’ Budget

Biweekly Net Pay (2) = $ $2,889.10

Chris will receive 26, biweekly paychecks each year.
He will get his first paycheck on Friday, June 17th.
He has decided to have $100 from each paycheck
deducted for the company’s 401(k) program.
1. Complete Chris’ compensation summary based on
his $55,000 salary.

Amount

Percentage

Rent ...........................................

$938.00

32.5%

Food:
Groceries ................................

__________

__________

Dining out and bringing in ....

__________

__________

Electricity ................................

__________

__________

Telephone ...............................

__________

__________

Cable/Internet ........................

__________

__________

Car Payment ...........................

__________

__________

Utilities:

Transportation:

Biweekly Gross Pay

$2,115.38

Maintenance ...........................

__________

__________

401(k) Contribution

$ 100.00

Gas ..........................................

__________

__________

Taxable Amount

$2,015.38

Medical Expenses .....................

__________

__________

Withholding:
Fed Income Tax (13.1%)

$ 264.01

State Income Tax (5.75%)

$ 115.88

Auto ........................................

__________

__________

Social Security (6.20%)

$ 124.95

Renter’s ...................................

__________

__________

Medicare (1.45%)

$

29.22

Life (fringe benefit).................

__________

__________

Health Insurance

$

36.77

Health ($73.54 withholding) .........

__________

__________

401(k) Contribution

$

100.00

Student Loan Payment .............

423.00

Total
Biweekly Gross Pay
Minus Total Withholding Biweekly Net Pay

$ 670.83
$2,115.38
$ 670.83
$1,444.55

2.

Rent: $938.00 / $2,889.10
(Biweekly Net Pay x 2)

Insurance:

14.6%

Shopping:
Clothing ..................................

__________

__________

Household Furnishings ..........

__________

__________

Personal Items ........................

__________

__________

Gifts.........................................

__________

__________

Entertainment ...........................

__________

__________

Savings ......................................

__________

__________

Miscellaneous ...........................

__________

__________

Activity 9: Chris’ Online Account Statement

During his first month or two in Raleigh, Chris planned to keep his accounts at his current bank since he did
most of his banking online anyway. Complete the balances for Chris’ online checking account statement.

Midland Valley Bank

Contact Us Service Center Privacy & Security FAQs

YOUR COMMUNITY BANK SINCE 1968
SUMMARY
MY ACCOUNTS 

ACCOUNT ACTIVITY 

T Date

Time

Debit (-)

1 05/27/20__

09:30 AM

$

2 05/29/20__

08:14 AM

3 05/29/20__

MANAGE ACCOUNTS

MAKE PAYMENTS

MESSAGE CENTER 
Credit (+)

TRANSFER FUNDS

SERVICE CENTER  LOG OUT

Description

Balance

34.35

Debit Card / The Oil Spot

$1,474.05

$

26.34

Debit Card / Shell Oil

$1,447.71

12:12 PM

$

6.54

Debit Card / Subway

$1,441.17

4 05/29/20__

05:18 PM

$

34.19

Debit Card / Shell Oil

$1,406.98

5 05/29/20__

07:23 PM

$

14.82

Debit Card / Angelo’s Pizza

$1,392.16

6 05/30/20__

08:23 AM

$ 105.24

Debit Card / Fairfield Inn

$1,286.92

7 05/30/20__

01:17 PM

$

7.85

Debit Card / McDonald’s

$1,279.07

8 05/30/20__

01:45 PM

$

28.64

Debit Card / Shell Oil

$1,250.43

9 05/30/20__

05:56 PM

$

11.65

Debit Card / KFC

$1,238.78

10 05/31/20__

08:43 AM

$

24.92

Debit Card / Shell Oil

$1,213.86

11

05/31/20__

10:15 PM

12 06/01/20__

09:10 AM

$ 269.64

Debit Card / Holiday Inn Express

$2,444.22

13 06/01/20__

01:42 PM

$1088.00

Check 2482 / Lake Johnston Mews

$1,356.22

14 06/01/20__

04:36 PM

$

Debit Card / Subway

$1,343.79

15 06/01/20__

05:47 PM

$ 224.68

Debit Card / Walmart

$1,119.11

16 06/03/20__

06:42 PM

$

18.55

Debit Card / AMC

$1,100.56

17 06/06/20__

5:36 PM

$

12.43

Debit Card / Walmart

$1,088.13

18 06/07/20__

10:32 AM

$ 423.00

Auto Debit / Student Loan Payment

$ 665.13

19 06/07/20__

5:10 PM

$

10.12

Debit Card / Walgreen

$ 655.01

20 06/08/20__

12:19 PM

$

37.60

Debit Card / Atherton Corp Cafeteria $ 617.41

$1500.00 Transfer From Savings

12.43

$2,713.86

Activity 10: Chris’ Credit Card Statement
1. Chris’ current credit card bill is due on June 23rd. Complete the Summary of Account Activity section of his credit card
statement and answer the questions.

Tran Date

Post Date

Reference Number

Transaction Description

04/23/20__

Amount

04/24/20__

2548367D201PG5Z8H

Tech Corner

21.80

04/26/20__

04/28/20__

2553606D53Z01CC9D

GameStop

45.28

04/30/20__

05/02/20__

553087D9FXNDYY8H

Shell Oil

18.64

05/10/20__

05/11/20__

2753606DE2NMS85JW

Kohl’s

05/13/20__

05/15/20__

054368DM8PDE9593

Shell Oil

21.82

05/13/20__

05/14/20__

5353606HT2Z02TTZQ

Manny’s Pizza

24.56

05/18/20__

05/18/20__

8559061G1EHM6L0B3

Payment—Thank You

05/20/20__

05/22/20__

5543286FWVW50JVWT

Netflix.com

261.33

105.45
10.99

Summary of Account Activity
Previous Balance ........................

$ 105.45

— Payments ..............................

$ 105.45

— Other Credits .........................

$

+ Purchases ...............................

$ 404.42

+ Cash Advances ......................

$

0.00

+ Fees Charged .........................

$

0.00

+ Interest Charged....................

$

0.00

= New Balance ...........................

$ 404.42

2. What percentage of the total credit card charges was each of
the charges on his bill? Round answers to the nearest 1/10th
percent.

0.00

Credit Limit ................................

$5000.00

Available Credit..........................

$4595.58

Tech Corner (amount / total purchases)

5.4%

GameStop .................................................

11.2%

Shell Oil.....................................................

4.6%

Kohl’s ........................................................

64.6%

Shell Oil.....................................................

5.4%

Manny’s Pizza ...........................................

6.1%

Netflix.com ...............................................

2.7%

Payment Due Date: 06/23/20__

3. Why was there no interest charge on Chris’ credit card statement?
There was no interest charge because he paid his total bill in full.
4. How does Chris’ credit card differ from his debit card?
Purchases made with his debit card are subtracted from his checking account balance. The purchases made with his
credit card can be paid off in full or partial payments can be made plus a finance charge.

Activity 11: Online Meal Delivery Plans

Chris is considering ordering an online meal plan. He found three
plans online that he thought might work for him. Use the
information about the plans to answer each of the questions.

1. What would be his cost per week
for Main Course?
$ 71.94

Main Course:

2. What would be his cost per week
for the Always Fresh 4 recipes a
week plan?

Servings per night

2

Fresh Ingredients

Recipes per week

3

Recipes

Price per serving

$11.99

Servings per night

2

2

2

Fresh Ingredients

Recipes per week

2

3

4

Recipes

Price per serving

$9.99

$9.99

$9.99

Always Fresh:

(6 x $11.99)

$ 79.92

Balanced Diet

Servings per meal

1

Prepared Meals

Breakfast Choices

$6.49 to $9.49

Choose Each Meal

Lunch/Dinner Choices

$8.99 to $13.99

(8 x $9.99)

3. Balanced Diet offers the
following breakfast choices:





4
5
6
8

choices
choices
choices
choices

at
at
at
at

$6.49
$7.49
$8.49
$9.49

=
=
=
=

$25.96
$37.45
$50.94
$75.92

What is the average cost of a
Balanced Diet breakfast?
$

8.27

($190.27 / 23)

4. Chris works Monday through Friday. If he chooses Balanced Diet dinners for each work day in a 20 work
day month, what would he spend if he made the following meal choices?
20% at $13.99

$ 55.96 (.20 x 20) x $13.99

40% at $11.99

$ 95.96

30% at $10.00

$ 60.00

10% at $ 8.99

$ 17.98

Total

$ 229.90

Balanced Diet

What do you think are the advantages of an online meal plan for Chris?
 ___________________________________________________________________________________________________
 ___________________________________________________________________________________________________
 ___________________________________________________________________________________________________
What do you think are some difficulties with online meal plans?
 ___________________________________________________________________________________________________
 ___________________________________________________________________________________________________
 ___________________________________________________________________________________________________

Activity 12: Chris’ New Car
Chris has been driving an old car his parents gave him, but he promised himself
that as soon as he graduated and got a job he would buy a new car. He shopped
online for three hybrids he thought he would like and could afford. Then he
took all three for test drives. What he finally decided on was a new Prius at a
price of $23,400. The salesman discussed both leasing and buying the car, but
Chris decided to buy so he wouldn’t be restricted in the miles he put on the car.

Use the directions at the bottom of the page to complete the purchase worksheet for the new car. Round answers to the
nearest cent.

Purchase Worksheet
1.
2.
3.
4.
5.

Price...............................................
Documentation Fee ......................
License and Title ..........................
Sales Tax (6.75%) .........................
Total Cost .....................................

$ 23,4000.00
50.00
225.00
$
1,299.38

6. Trade-In Allowance .......................
7. Down Payment ..............................
8. Total Down Payment ....................

4,200.00
0.00

9. Amount Financed .........................
10. Term of the Loan ..........................

60 Months

11. Monthly Payments of ...................

392.54

12. Total of Payments ........................

$

23,552.40

13. Total Credit Cost ..........................

$

27,752.40

14. True Annual Percentage Rate ......
15. Finance Charge .............................
Line
Line
Line
Line
Line
Line
Line
Line
Line
Line
Line
Line
Line
Line
Line

1
2
3
4
5
6
7
8
9
10
11
12
13
14
15

$

24,974.38

— $

4,200.00

$

20,774.38

5.0%
$

2,778.02

is the price of the car.
is a fee that the dealer charges the customer for paperwork on the vehicle.
is the cost of license and title for the car.
is the sales tax. It is calculated in the following way: [(Price + Documentation Fee) - Trade-In] x .0675
is the Total Cost of the car which is the sum of lines 1-4.
is the value of his trade-in.
is for any additional down payment that is made (Chris is making none).
is the Total Down Payment which is the sum of lines 6 and 7.
is the Amount Financed (Total Cost - Total Down).
is the term of the loan which in this case is 60 months (5 years).
is the Monthly Payment.
is the Total of Payments (multiply the monthly payment by the number of payments).
is the Total Credit Cost (the Total Down plus the Total of Payments).
is the Annual Percentage Rate.
is the Finance Charge. This is calculated by subtracting the Amount Financed from the Total of
Payments.

Activity 13: Chris’ Car Insurance
Shown below is an outline of Chris’ car insurance policy. Use the outline to answer each of the questions.

Great American Insurance Company
(Semi-Annual Premiums)
Coverage
100/300/100 Bodily Liability / Property Damage Liability ......
100/300 Uninsured Motorist Bodily Injury ...............................
100/300 Underinsured Motorist Bodily Injury .........................
10,000 Medical Expense ............................................................
$100 Deductible Comprehensive Physical Damage .................
$250 Deductible Collision .........................................................

$188.00
$ 15.00
$ 15.00
$ 21.00
$ 76.00
$275.00

1. What is his total yearly car insurance premium? $1,180.00
2. What percentage of his total semi-annual premium is the cost of each of the following coverages? (Divide the cost of
each coverage by the total semi-annual premium and round your answers to the nearest 1/10th percent.)

 Bodily Injury Liability / Property Damage Liability ...................... 31.9% ($188 / $590 = .3185)
 Uninsured Motorist Bodily Injury ................................................. 2.5%
 Underinsured Motorist Bodily Injury ............................................ 2.5%
 Medical Expense ............................................................................ 3.6%
 Comprehensive Physical Damage ................................................ 12.9%
 Collision ........................................................................................ 46.6%
3. If Chris ran a stop sign on the way to work and hit another car, which coverages would pay for the following expenses:
1) Repairs to the other car: Property Damage Liability
2) Repairs to his car: Collision
3) His injuries: Medical Expense
4) The other driver's injuries: Bodily Injury Liability
4. If Chris' car was vandalized and the total damage was $475, how much would the insurance company pay?
$ 375.00
5. If Chris lost control of his car and hit a tree causing $2,400 in damages, how much would the insurance company pay?
$2,150.00
6. Chris has never had an accident and has a good driving record. Why do you think his car insurance is so expensive?
Insurance companies divide drivers into categories. Chris is included with the single males under age 25. They have
the most accidents and therefore the highest premiums.

Activity 14: Chris’ Renter’s Insurance

Great American Insurance Company
COVERAGE
LIMIT OF LIABILITY
Section I:
A. Personal Property ......................................... $ 25,000.00
B. Loss of Use ................................................... Actual Loss
Deductible Amount (All Perils) .....................
250.00
Section II:
C. Personal Liability .......................................... $300,000.00
D. Medical Expenses ........................................
2,000.00
E. Damage to Property of Others .....................
500.00

The agent who sold Chris his car insurance policy also
suggested that he buy a renter’s insurance policy to
cover his personal belongings and protect him from
any liability suits. The cost of the policy was only
$15.35 a month.
1. Read the description of the policy on the
left and then put a checkmark by each
item that would be covered by the policy.
1. His clothing ............................................
2. His furniture............................................
3. A Pet ........................................................
4. His credit card .......................................
5. His car .....................................................
6. His personal property at work ...............
7. Injury he causes to a neighbor ..............
8. Company property in his apartment .....
9. His personal computer ...........................
10. Damage he causes to a neighbor’s
property ..................................................
11. Property he lost.......................................

A. We cover personal property owned by or used by any insured
anywhere in the world. The following personal property is not
covered by this policy:

 Property separately described or specifically insured
by this policy or any other insurance.

 Animals, insects, birds, and fish.
 Land motor vehicles.
 Any type of aircraft, glider, balloon, drone or model
aircraft.

 Business property while on the insured's premises.
 Outdoor antennas, their lead-in wires, accessories,
masts, and towers.

 Trees, plants, shrubs, and lawns.
 Recording or playback devices in land motor vehicles or


1. Fire ..........................................................
2. War ..........................................................
3. Flood .......................................................
4. Lightning ................................................
5. Vandalism ...............................................
6. Theft ........................................................
7. Riot ..........................................................
8. Nuclear accident .....................................
9. Breakage of glass ...................................
10. Windstorm ..............................................
11. Explosion ................................................
12. Smoke damage .......................................

watercraft.
Credit cards

If the premises where the insured resides becomes
uninhabitable or if a civil authority prohibits use of the
premises because of damage to a neighboring premises, we
will pay additional living expense, meaning any necessary
increase in living expense incurred by the insured so that the
household can maintain its normal standard of living.

C. We will pay, up to our limit, all sums for which any insured is
legally liable because of bodily injury or property damage
caused by an occurrence covered by this policy. We will defend
any suit, even if the suit is groundless, false, or fraudulent,
provided the suit resulted from bodily injury or property
damage not excluded under this coverage.
D. We will pay the necessary medical expenses which are incurred
or medically ascertained within three years from the day of an
accident causing bodily injury covered by this policy.
E. We will pay up to $500 per occurrence for property damage to
the property of others caused by any insured, even if not
negligent or legally liable.

Yes
No

2. Read the description of the policy on the
left and then put a checkmark by each
type of peril he would be insured against.

Insured perils include (1) fire and lightning, (2) windstorm and
hail, (3) explosion, (4) riot or civil commotion, (5) aircraft, (6)
vehicles, (7) smoke, (8) vandalism, (9) theft, (10) breakage of
glass, (11) falling objects, (12) weight of ice, snow, or sleet,
(13) bursting, accidental discharge, or freezing of a heating,
air-conditioning system, or water heater, (14) damage from
artificially generated electrical current, and (15) volcanic
eruption.
B.

Yes
Yes
No
No
No
Yes
Yes
No
Yes

3. What percentage of his $55,000 salary
is his annual renter’s insurance premium ...
4.

Yes
No
No
Yes
Yes
Yes
Yes
No
Yes
Yes
Yes
Yes
.33%

Why do you think renter’s insurance is so
inexpensive compared to car insurance or health
insurance?
An apartment is a stationary object that can not
easily cause injury to others. The incident of fires in
houses and apartments is very small and, therefore,
relatively inexpensive to insure.
A car is a mobile object that moves at a high rate of
speed and can cause serious injury or death. The
incident of car accidents especially among younger
and older drivers is very high. Health care costs are
very expensive and it is difficult to predict illness
and injury.

Activity 15: Chris Wants A Pet

Chris grew up with a dog in the house. Now that he is on his own he misses having a dog in the apartment
when he comes home. The apartment complex allows pets, but he may not understand what it costs each
year to keep a pet. Listed below are the first year costs of keeping a pet based on estimates from the ASPCA.
This does not include the cost of the initial purchase or adoption fee. Complete the chart of costs.

Cost

Small
Dog

Med
Dog

Large
Dog

Cat

Rabbit

Guinea
Small
Small
Pig
Mammal Bird

Annual Cost:
Food .......................................

$55

$120

$235

$115

$190

$105

Recurring Medical Costs ........

$210

$235

$260

$160

$70

$70

$165

$415

$415

$210

$25

$40

$30

$25

$25

Litter .......................................

$50

$75

Fish
$20

$85

Toys / Treats..........................

$40

$55

$75

License ...................................

$15

$15

$15

Health Insurance ....................

$225

$225

$225

$175

Miscellaneous ........................

$35

$45

$65

$30

$15

$15

$15

$15

$15

Annual Total .............................

$580

$695

$875

$670

$730

$635

$300

$200

$35

Spay / Neuter .........................

$190

$200

$220

$145

$160

Other Initial Medical ..............

$70

$70

$70

$130

Collar / Leash.........................

$25

$30

$35

$10

$70

$40

$70

Capital Costs

Litter Box ................................

$25

Scratch Post............................

$15

Cage .......................................

$25
$100

Carrier Bag .............................

$40

$60

Crate .......................................

$35

$95

$40

$40

$125

Aquarium Equipment .............

$200

Training Class ........................

$110

$110

$110

Capital Total .............................

$470

$565

$560

Special Long Hair Grooming .

$264

$320

$408

First Year Total ......................... $1,314

$1,580

$1,843

$365

$325

$70

$40

$70

$200

$1,035

$1,055

$705

$340

$270

$235

Chris is a dog person. Beyond the costs, what do you think would be the difficulties for Chris
if he owned a dog?
_________________________________________________________________________________________
_________________________________________________________________________________________
_________________________________________________________________________________________
_________________________________________________________________________________________
_________________________________________________________________________________________

Activity 16: Milk, Bread And Eggs

On his way home from work one afternoon, Chris stopped for gas and to pick up milk, bread and eggs. The
following seven gas stations and stores were all near his apartment. Assume that Chris bought 11.6 gallons
of gas when he filled his car and that the sales tax on food items is 2%.
1. What is the least amount he could spend if he buys his gas and food at one location?

$ 36.99

What would be his largest savings if he buys his gas and food at two locations?

$ 5.65

2. As a percentage, how much more expensive are the food items as Walgreens than at
Walmart? Round to the nearest 1/10th %. $9.15 - $2.58 = $6.57 $6.57 / $2.58 = 2.5465

254.7 %

3. As a percentage, how much more expensive are the food items at Kroger than at Aldi?

Gas ($2.479)

$28.76

Milk (1 gallon)

$3.29

Bread (1 loaf)

$1.79

Eggs (1 dozen)

$2.99

Total $36.99
$3.29 + $1.79 + $2.99 = $8.07

16.4 %

4. What was the average cost of the food
items at the three gas stations?
(Citgo, Shell, BP)

$ 8.40

5. What was the average cost of the food
items at the three grocery stores?
(Kroger, Walmart, Aldi)

$ 3.37

$8.07 x 102% = $8.23

$8.23 + $28.76 = $36.99

Gas ($2.499)

$28.99

Milk (1 gallon)

$1.49

Milk (1 gallon)

$3.79

Bread (1 loaf)

$1.49

Bread (1 loaf)

$1.99

Eggs (1 dozen)

$ .99

Eggs (1 dozen)

$2.39

Total $4.05

Total $37.32

Gas ($2.489)

$28.87

Milk (1 gallon)

$1.17

Milk (1 gallon)

$3.89

Bread (1 loaf)

$ .88

Bread (1 loaf)

$1.99

Eggs (1 dozen)

$ .48

Eggs (1 dozen)

$2.59

Total $2.58

Total $37.51

Milk (1 gallon)

$3.49

Milk (1 gallon)

$1.49

Bread (1 loaf)

$2.99

Bread (1 loaf)

$1.19

Eggs (1 dozen)

$2.49

Eggs (1 dozen)

$ .73

Total $9.15

Total $3.48

Activity 17: Chris’ Phone And Tablet

Chris is due for a phone upgrade. He is considering four different phones and four
data plans.
1. Over a 2 year period, what would be the cost of each of the
following phones and plans? Round to the nearest cent.
A) An Iphone with a small plan..................... $ 1,489.92
$27.08 x 24 = $649.92
$35 x 24 = $840.00
B) A Galaxy with a medium plan................... $ 1,872.00
C) A Moto with a large plan .......................... $ 2,300.40
D) A Pixel with an X-large plan ..................... $ 2,821.92
2. What percentage of his total two year cost will be for his data
plan. Round answers to the nearest 1/10th percent.

Phone

Cost

Apple Iphone .............
Samsung Galaxy .......
Google Pixel ..............
Motorola Moto ..........

$27.08
$28.00
$27.58
$25.85

Plans

Cost

Small (2 GB) ...............
Medium (4 GB) ..........
Large (8 GB)...............
X Large (16 GB) .........

$35.00
$50.00
$70.00
$90.00

A) An Iphone with a small plan.....................

56.4 % $840.00 / $1,489.92 = .5637 = 56.4%

B) A Galaxy with a medium plan...................

64.1 %

C) A Moto with a large plan ..........................

73.0 %

D) A Pixel with an X-large plan .....................

76.5 %

per
per
per
per

month
month
month
month

per
per
per
per

month
month
month
month

3. Chris has also decided to buy a new tablet and accessories. Complete the following table to determine his
total cost. Round answers to the nearest cent.

Item

Regular
Price

Discount

Microsoft Surface Tablet

$599.00

25%

449.25

Tablet Cover

$ 29.99

40%

17.99

Tablet Screen Shield

$ 26.99

55%

12.15

Tablet Stand with Charger

$ 89.99

10%

80.99

Tablet Car Mount

$ 39.99

20%

31.99

Sale Price

Subtotal

592.37

6.75% Sales Tax

39.98

Total Cost

632.35

$559.00 x .75 = $449.25

Activity 18: Chris’ First Electric Bill

1. Chris’ apartment is all electric. Shown below is his June electric bill. Complete the bill.
Issued 06/30/20** Account # 8476290025

Total Amount Due by 07/27/20** $ 64.99
Meter Information
Read Date

Meter Number

Load type

6/27/20**

857328456

General

Previous

Present

Difference

Multiplier

Usage kWh

36792

37248

456

x1

456

Charge Details
Retail Delivery Service - Single Residence 06/01/20** - 06/27/20** (30 days)

Energy Supply Charge ........................................

$ 28.50

Energy Supply Charge = 456 kWh x 0.06250

Delivery Charge ...................................................
Customer Charge ....................................................

$10.75

Standard Meter Charge ..........................................

5.25

Distribution Facility Charge

456 kWh x 0.03337 .............. $

15.22

Electricity Distribution Charge 456 kWh x 0.00142 ............. $

.65

Taxes and Fees ..................................................................
Environmental Cost Recovery

456 kWh x 0.00035 ............ $

.16

Energy Efficiency Programs

456 kWh x 0.00229 ............ $

1.04

State Tax ..................................................................................... $

3.42

$ 31.87

$

4.62

2. Based on Chris’ therm usage in July, the electric company was able to estimate his monthly therm usage for the year.
Use the percentage change compared to June to calculate each month’s therm usage. Round to the next higher therm.

July ........

497*

August ..

504

Sept .......
October .

+

8.9%

November ...

298

— 34.8 %

March ............

283

— 38.0 %

+ 10.4%

December ...

399

— 12.5%

April ..............

245

— 46.3 %

413

— 9.5%

January ........

433

— 5.1 %

May ...............

346

— 24.2 %

237

— 48.1 %

February ......

389

— 14.7 %

*456 x 1.089 = 496.58 = 497

Activity 19: Chris’ June Credit Card Statement
1. Chris received his June MasterCard statement shown below. Complete his Summary of Account Statement. Use the
directions on the right to compute his interest charge.

Tran Date

Post Date

Reference Number

Purchases and
Transaction
Description
Cash Advances

04/23/20__
05/27/20__

04/24/20__
05/28/20__

2548367D201PG5Z8H
8899061DYJTI345KH2

Tech Corner
UHaul

21.80
531.05

04/26/20__
06/02/20__

04/28/20__
06/03/20__

2553606D53Z01CC9D
0458890FBB01FF18G4

GameStop
Walmart

45.28
435.37

04/30/20__
06/02/20__

05/02/20__
06/03/20__

553087D9FXNDYY8H
0543684FX00BDW0FR

Shell Oil
Kneiderman’s
Home Furnishings

18.64
991.91

05/10/20__
06/15/20__

05/11/20__
06/15/20__

2753606DE2NMS85JW
8559061G1EHM6L0B3

Kohl’s
Payment—Thank
You

261.33
200.00

06/20/20__

06/22/20__

5543286FWVW50JVWT

Netflix.com

Summary of Account Activity
Previous Balance ........................

$ 404.42

— Payments ...............................

$ 200.00

— Other Credits .........................

$

+ Purchases ...............................

$1,969.32

+ Cash Advances .......................

$

0.00

+ Fees Charged .........................

$

0.00

+ Interest Charged ....................

$

26.65

= New Balance ...........................

$2,200.39

0.00

Credit Limit.................................

$5,000.00

Available Credit ..........................

$2,799.61

Payment Due Date: 07/23/20__

3. Chris is paying an 18% interest rate by using his
credit card to charge his purchases. If he does
not intend to pay off his new balance in full, what
might be a better source of credit?
____________________________________________
____________________________________________
____________________________________________
____________________________________________

Amount

10.99

2. Complete the following calculations to compute the interest
charge on Chris’ credit card statement using the average daily
balance method. Round to the nearest cent.
Step 1: Multiply the account balance from
5/24 to 5/27 by the number of
days: ($404.42 x 4 ) ...................

$ 1,617.68

Step 2: Multiply the account balance from
5/28 to 6/02 by the number of
days: ($935.47 x 6 ) ...................

$ 5,612.82

Step 3: Multiply the account balance from
6/03 to 6/14 by the number of
days: ($2,362.75 x 12) ..............

$28,353.00

Step 4: Multiply the account balance from
6/15 to 6/21 by the number of
days: ($2,162.75 x 7).................

$15,139.25

Step 5: Multiply the account balance from
6/22 to 6/23 by the number of
days: ($2,173.74 x 2).................

$ 4,347.48

Step 6: Add the total of Steps 1-5...........

$55,070.23

Step 7: Divide the answer to Step 6 by the
number of days from 5/24 to 6/23
(Average Daily Balance) (31Days)

$ 1,776.46

Step 8: Multiply the answer to Step 7
(Average Daily Balance) by the
periodic interest rate of 1.5% to
determine the interest charge ...
($1,776.46 x .015)

$

26.65

Activity 20: Chris’ Cable And Internet Bill

1. Shown below is Chris’ cable bill for June. The bill includes both his TV service and his internet service.
Complete the bill.

Monthly Statement Summary
Thank you for being a valued customer!
Previous Balance ..............................
Payment—06/15/20__ ....................

$0.00
$0.00

Total Amount Due .......... $ 155.92
See New Charges Below
Payment Due By 07/15/20__

Program Rentals:
Men/Women/Children ..........

New Charge Summary

$

.99

Whirlpool ...............................

5.99

The Heist ...............................

7.99

Black Sea ................................

5.99

Infinity TV Service ................... $

69.97

Infinity Internet Service ........... $

48.99

Day Before Tomorrow ...........

5.99

Infinity Voice Service .............. $

0.00

Forever ..................................

3.99

Program Rental ....................... $

30.94

Other Charges
Connectivity Charge ..........
Regulatory Recovery Fee ..
Broadcast TV Fee...............
Regional Sports Fee ..........
FCC Fee ..............................

Total Rental ........................... $

1.19
0.50
3.25
1.00
.08

2. Calculate each of the following. Round answers to the nearest 1/10th percent.
What percentage of his total amount due was for Infinity TV Service? ............................
$69.97 / $155.92 = .4487 = 44.9%

44.9%

What percentage of his total amount due was for Infinity Internet Service? ...................

31.4%

What percentage of his total amount due was for program rentals? ...............................

19.8%

What percentage of his total amount due was for other charges? ...................................

3.9%

What percentage of his $2,889.10 monthly take home pay did he spend on his
Infinity service? .....................................................................................................................

5.4%

30.94

Activity 21: Chris’ Savings Account

Since high school, Chris has always worked part-time during school and full-time in the summers and during breaks.
When he started working, he opened a statement savings account at Midland Valley Bank to save part of each paycheck.
1.

Shown below are eight months of his savings account statement. Compute the balance in his account by adding
deposits and interest earned and subtracting withdrawals.

Date

Deposit

Withdrawal

Interest

12/31

Balance
$2,150.28

12/31

$3.30

$2,153.58

01/08

$35.00

$2,188.58

01/22

$35.00

$2,223.58

02/06

$35.00

$2,258.58

02/20

$35.00

$2,293.58

03/03

$50.00

$2,343.58

03/09

$140.00

$2,203.58

03/17

$45.00

$2,248.58

03/30

$45.00

$2,293.58

03/31

04/15

$3.82

$45.00

04/25

$2,297.40

$2,342.40
$100.00

$2,242.40

04/29

$45.00

$2,287.40

05/15

$45.00

$2,332.40

05/31

$1,500.00

$ 832.40

Use the completed statement
answer each of the following.

to

2. What were Chris’ total deposits?
$ 715.00
3. What was the average size of his
deposits?
$

44.69

4. What were his total withdrawals?
$1,740.00
5. What was his average daily balance
during the month of March?
$2,261.28

06/17

$50.00

06/30

$ 882.40
$1.47

$ 883.87

07/01

$50.00

$ 933.87

07/15

$50.00

$ 983.87

07/29

$50.00

$1,033.87

08/12

$50.00

$1,083.87

08/26

$50.00

$1,133.87

6. What was the percentage decline
in his balance from 12/31 to
08/26? Round to the nearest
1/10th percent.
47.3 %
7. What was the percentage decline
in his balance from the highest
balance to the lowest balance?
64.5%

Activity 22: Chris’ Bank Loan

Chris had made three large charges to his credit card during his move. These included his trailer rental, household goods
he purchased at Walmart and a new bed he bought at Kneiderman’s Home Furnishings. The total was nearly $2,000. He
new he was being charged 18% interest so he decided to take out a bank loan for $4,000 for two years to pay off his
credit card and to buy some additional furnishings for his apartment.
1. Follow steps 1-4 to complete his loan contract disclosure statement.

Installment Loan Contract
ANNUAL
PERCENTAGE
RATE
The cost of your
credit as a yearly
rate.

FINANCE
CHARGE

The dollar amount The amount of
the credit will cost credit provided to
you.
you.

5%
Number of Payments

24

AMOUNT
FINANCED

$

211.76

$ 4,000.00

Amount of Each Payment
$ 175.49

Step 1. Enter the Amount Financed (the amount he borrowed)
Step 2. Enter the Amount of Each Payment (see table).
Step 3. Enter the Total of Payments (monthly payment times the number of
payments).
Step 4. Enter the Finance Charge (total of payments minus the amount
financed).

2. Compute the costs of the loan if he repays it in 1 year.
Total of Payments: $ 4,109.16

Finance Charge: $ 109.16

3. Compute the costs of the loan if he repays it in 3 year.
Total of Payments: $ 4,316.04

Finance Charge: $ 316.04

TOTAL OF
PAYMENTS
The amount you
will have paid
after you make all
payments as
schedule.

$ 4,211.76

When Payments Are Due

Monthly on the _____
Monthly Payments at 5%
Amount

1 Year

2 Years

3 Years

1,000

85.61

43.88

29.98

2,000

171.22

87.75

59.95

3,000

256.83

131.62

89.92

4,000

342.43

175.49

119.89

5,000

428.04

219.36

149.86

Activity 23: Shopping The Sales

Chris took out a $4,000 loan from his bank to pay off the balance on his credit
card and to buy some additional furnishings for his apartment.
1. Complete the following sales receipt from Kneiderman’s Home Furnishings.

Item
Kneiderman’s

Original Price

Discount

Dinette Set

$339.99

25.0%

$ 254.99

Entertainment Center

$599.99

35.0%

$ 389.99

Coffee Table

$109.99

15.0%

$

Chair and Ottoman

$479.99

30.0%

$ 335.99

Curtains

$225.00

20.0%

$ 180.00

Subtotal
6.75% Sales Tax
Total

Sale Price

93.49

$1,254.46
$

84.68

$1,339.14

1. What would have been the total cost of the furnishings at Kneiderman’s at the
original price including sales tax? ........................................................................................ $ 1,873.42
2. How much did Chris save on the furnishings at Kneiderman’s by shopping
the sale including sales tax? ................................................................................................. $
3. What was the total percentage discount Chris saved on the furnishings at the
Kneiderman sale? (exclude sales tax and round to the nearest 1/10th percent) .............

534.28

28.5 %

4. Earlier in the month, Chris had bought a bed, mattress and box springs on sale at
Kneiderman’s at a 20% discount. The original price of the bed was $499. What was the
sale price? .............................................................................................................................................

$

399.20

The original price of the mattress and box springs was $599.99. What was the sale price? .........

$

479.99

5. What was the total amount Chris spent at Kneiderman’s for all the furnishings including
sales tax? ..............................................................................................................................................

$ 2,277.68

6. How much did Chris save by shopping the sales including sales tax? .............................................

$

7. What was the total percentage discount Chris saved on all the furnishing he bought at
Kndeiderman’s excluding sales tax? (round to the nearest 1/10th percent) ...................................

768.91

25.2%

8. If you were Chris, would you have gone into debt to buy new home furnishings? Explain
_______________________________________________________________________________________________________________
_______________________________________________________________________________________________________________
_______________________________________________________________________________________________________________

Activity 24: Chris’ Online Account Statement

Complete the balances for Chris’ online checking account statement.

Midland Valley Bank

Contact Us Service Center Privacy & Security FAQs

YOUR COMMUNITY BANK SINCE 1968
SUMMARY
MY ACCOUNTS 

ACCOUNT ACTIVITY 

T Date

Time

Debit (-)

1 06/11/20__

05:30 PM

$

2 06/11/20__

05:14 PM

3 06/11/20__

MANAGE ACCOUNTS

MAKE PAYMENTS

MESSAGE CENTER 
Credit (+)

TRANSFER FUNDS

SERVICE CENTER  LOG OUT

Description

Balance

26.31

Debit Card / Citgo

$ 591.10

$

31.45

Debit Card / Friday’s

$ 559.65

06.45 PM

$

24.19

Debit Card / AMC Theaters

$ 535.46

4 06/12/20__

06:15 PM

$

16.50

Debit Card / Mudcats Baseball

$ 518.96

5 06/14/20__

07:23 PM

$

7.48

Debit Card / Subway

$ 511.48

6 06/15/20__

06:23 PM

$ 200.00

Check #2483 / MasterCard

$ 311.48

7 06/16/20__

05:17 PM

$

12.14

Debit Card / Walgreen

$ 299.34

8 06/17/20__

12:45 PM

$

46.15

Debit Card / Atherton Corp Cafeteria $ 253.19

9 06/17/20__

09:00 AM

10 06/18/20__

08:43 AM

$

11

06/18/20__

09/15 PM

12 06/19/20__

$1,444.55

Paycheck Auto Deposit

$1,697.74

86.26

Debit Card / TicketMaster

$1,611.48

$

14.58

Debit Card / The Mark

$1,596.90

07:10 PM

$

18.92

Debit Card / AMC Theaters

$1,577.98

13 06/22/20__

05:42 PM

$

36.99

Debit Card / Citgo

$1,540.00

14 06/23/20__

05:36 PM

$ 113.68

Debit Card / Great American Ins

$1,427.31

15 06/24/20__

12:17 PM

$

Debit Card / Atherton Corp Cafeteria $1,386.12

16 06/27/20__

10:17 AM

17 06/28/20__

02:42 PM

18 07/01/20__

09:00 AM

19 07/01/20__

10:32 AM

41.19
$4,000.00

Loan Deposit

$5,386.12

Debit Card / Amazon

$4,753.77

Paycheck Auto Deposit

$6,198.32

$ 938.00

Check #2484 / Lake Johnson Mews

$5,260.32

$ 632.35
$1,444.55

20 07/02/20__

11:26 AM

$2,200.39

Check #2485 / MasterCard

$3,059.93

21 07/02/20__

02:19 PM

$1,339.14

Debit Card / Kneiderman’s

$1,720.79
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Assessment (True / False)

After each statement circle T if the statement is True or F if the statement is False..
1. Your real income is the amount of your paycheck ..................................................................................

F

2. There is no relationship between apartment location and apartment rent ...........................................

F

3. Sales tax on food items is commonly less than sales tax on non-food items .......................................

T

4. A 401(k) is a type of retirement savings plan .........................................................................................

T

5. Social security and medicare are examples of withholding taxes ..........................................................

T

6. Net pay equals gross pay minus withholding..........................................................................................

T

7. A health insurance policy normally pays 100% of the policyholders medical bills................................
8. A budget is a spending plan ....................................................................................................................

F
T

9. Gross pay is also known as take home pay. ............................................................................................

F

10. In a budget, food costs are an example of fixed expenses ....................................................................

F

11. In a budget, rent is an example of a fixed expense ..............................................................................

T

12. In a budget, a car loan payment is an example of a variable expense ..................................................

F

13. In a budget, clothing is an example of a variable expense ....................................................................

T

14. Using a debit card is a subtraction from a checking account balance ...................................................

T

15. A credit is an addition to a checking account balance ...........................................................................

T

16. Using a credit card is a subtraction from a checking account balance ..................................................

F

17. If you use a credit card, you always pay a monthly finance charge .......................................................

F

18. Purchases and cash advances are additions to a credit card balance ..................................................

T

19. Credit card statements are received monthly .........................................................................................

T

20. Total credit cost equals the total of loan payments plus any down payment .......................................

T

21. Contributions to a 401(k) plan are tax deductible ..................................................................................

T

22. Liability covers your car damages ............................................................................................................
23. Comprehensive physical damage covers damage to your car ................................................................

F
T

24. Collision covers damage to another driver’s car .....................................................................................

F

25. Renter’s insurance covers all of a renter’s personal property ................................................................

F

26. Renter’s insurance protects a renter’s property from any type of event ...............................................

F

27. Saving should be included in a budget ....................................................................................................

T

28. A discount is a decrease in the cost of an item ......................................................................................

T

29. The amount due on an electric bill depends on the number of therms used ......................................

T

30. Credit cards and debit cards are both forms of credit ...........................................................................

F

31. The longer the term of a loan, the smaller the monthly payments ........................................................

T

32. The longer the term of a loan, the larger the finance charge ................................................................

T

33. Health insurance is a common fringe benefit at work ............................................................................

T

34. Renter’s insurance is more expensive than auto insurance ...................................................................

F

35. Credit cards are an inexpensive source of credit ....................................................................................

F

Assessment (Math Problems)

C. W. Publications

Solve each of the following problems.
1. Your annual salary is $48,000. What is your biweekly gross pay rounded to the nearest cent.? ........

$ 1,846.15

$48,000 / 26 = $1,846.15

2. Your annual salary is $46,000. If the cost of living index is 114, what is your real salary rounded to
the nearest dollar? ..................................................................................................................................

$40,351.00

$46,000 / 114% = $40,350.87

3. Your gross pay is $890.00 and you have the following withholding taxes:
Federal Income Tax = 11.8%
Social Security Tax = 6.20%
Medicare Tax = 1.45%
State Income Tax = 3.0%
What is your net pay? ..............................................................................................................................
$890.00
$890.00
$890.00
$890.00

x
x
x
x

.118
.062
.0145
.03

= $105.02
=
55.18
=
12.91
=
26.70
$199.81

$

$890.00 - $199.81 = $690.19

4. Your annual salary is $40,000. Your rent is $820 a month. What percentage of your annual salary is
your annual rent? ....................................................................................................................................
$820 x 12 = $9,840

690.19

24.6%

$9,840 / $40,000 = .246 = 24.6%

5. Your checking account has a beginning balance of $238.45. You made two deposits of $238.50
and $25.35. You wrote checks or made debit transactions for $200.00, $23.49, $15.14, $135.60,
$112.48, and $3.70.
What is your ending balance? .................................................................................................................
$238.45 + $238.50 + $25.35 = $502.30
$200.00 + $23.49 + $15.14 + $135.60 + $112.48 + $3.70 = $490.41
$502.30 - $490.41 = $11.89

$

11.89

C. W. Publications

Assessment (Math Problems)

6. You bought $65.40 in food items and $5.68 in non-food items at the grocery store. The sales tax
on food items is 1% and 6.25% on non-food items. What was your total bill at the grocery store? ...

$

72.09

$

280.49

$65.40 x 1.01 = $66.05
$5.68 x 1.0625 = $6.04
$66.05 + $6.04 = $72.09

7. The retail price of an entertainment center is $329.99. It is on sale for 20% off and there is a sales
tax of 6.25%. What is the cash price of the entertainment center? ......................................................
$329.99 x .80 = $263.99
$263.99 x 1.0625 = $280.49

8. You bought a car and financed $9,900.00. You'll make 36 monthly payments of $296.72. Compute
each of the following:
The Total of Payments ............................................................................................................................

$ 10,681.92

$296.72 x 36 = $10,681.92
The Finance Charge.................................................................................................................................

$

781.92

$10,681.92—$9,900.00 = $781.92

9. Your hospital bills were $5,480. The basic coverages in your hospitalization insurance policy paid
$5,000. The major medical portion of the policy will pay 80% of the remainder after you pay a
$100 deductible. How much of the total bill must you pay? ...............................................................

$

176.00

$5,480 - $5,000 = $480
($480 - $100) x .20 = $76
$100 + $76 = $176

10. Your January credit card statement showed a previous balance of $213.14. During the month you
made a $48.50 charge on January 12th and a $100.00 payment on January 18th. Use the average
daily balance method and an 18% annual percentage rate to compute each of the following for the
billing period from 12/29 to 1/28:
The Average Daily Balance ....................................................................................................................

$

204.25

The Finance Charge ...............................................................................................................................

$

3.06

The New Balance ....................................................................................................................................

$

164.70

$213.14 x 14 = $2,983.96
$261.64 x 6 = $1,569.84
$161.64 x 11 = $1,778.04
$6,331.84/31 = $204.25

$204.25 x .015 = $3.06
$48.50 + $3.06 = $51.56
$213.14 + $51.56 - $100.00 = $164.70

Common Core State Standards
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Common Core State Standards
For

Mathematics
Each of the following anchor standards for mathematics which is aligned with activities in Bills, Budgets and Bank
Accounts has been marked with a red arrow.

Standards for Mathematical Practice
1. Make sense of problems and persevere in solving them.
2. Reason abstractly and quantitatively.
3. Construct viable arguments and critique the reasoning of others.
4. Model with mathematics.
5. Use appropriate tools strategically.
6. Attend to precision.
7. Look for and make use of structure.
8. Look for and express regularity in repeated reasoning.

Common Core State Standards
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Common Core State Standards
for

Literacy in History/Social Studies, Science and Technical Subjects
Each of the following anchor standards for reading which is aligned with activities in Bills, Budgets and Bank Accounts
has been marked with a red arrow. Where a specific term or statement is particularly applicable it has been highlighted.

College and Career Readiness Anchor Standards for Reading
Key Ideas and Details
1. Read closely to determine what the text says explicitly and to make logical inferences from it; cite specific textual evidence when
writing or speaking to support conclusions drawn from the text.
2. Determine central ideas or themes of a text and analyze their development; summarize the key supporting details and ideas.
3. Analyze how and why individuals, events, or ideas develop and interact over the course of a text.
Craft and Structure
4. Interpret words and phrases as they are used in a text, including determining technical, connotative, and figurative meanings,
and analyze how specific word choices shape meaning or tone.
5. Analyze the structure of texts, including how specific sentences, paragraphs, and larger portions of the text (e.g., a section,
chapter, scene, or stanza) relate to each other and the whole.
6. Assess how point of view or purpose shapes the content and style of a text.
Integration of Knowledge and Ideas
7. Integrate and evaluate content presented in diverse formats and media, including visually and quantitatively, as well as in words.
8. Delineate and evaluate the argument and specific claims in a text, including the validity of the reasoning as well as the relevance
and sufficiency of the evidence.
9. Analyze how two or more texts address similar themes or topics in order to build knowledge or to compare the approaches the
authors take.
Range of Reading and Level of Text Complexity
10. Read and comprehend complex literary and informational texts independently and proficiently.

Common Core State Standards

C. W. Publications

Common Core State Standards
for

Literacy in History/Social Studies, Science and Technical Subjects
Each of the following anchor standards for writing which is aligned with activities in Bills, Budgets and Bank Accounts
has been marked with a red arrow. Where a specific term or statement is particularly applicable it has been highlighted.

College and Career Readiness Anchor Standards for Writing
Text Types and Purposes
1. Write arguments to support claims in an analysis of substantive topics or texts using valid reasoning and relevant and sufficient
evidence.
2. Write informative/explanatory texts to examine and convey complex ideas and information clearly and accurately through the
effective selection, organization, and analysis of content.
3. Write narratives to develop real or imagined experiences or events using effective technique, well-chosen details and wellstructured event sequences.
Production and Distribution of Writing
4. Produce clear and coherent writing in which the development, organization, and style are appropriate to task, purpose, and
audience.
5. Develop and strengthen writing as needed by planning, revising, editing, rewriting, or trying a new approach.
6. Use technology, including the Internet, to produce and publish writing and to interact and collaborate with others.
Research to Build and Present Knowledge
7. Conduct short as well as more sustained research projects based on focused questions, demonstrating understanding of the
subject under investigation.
8. Gather relevant information from multiple print and digital sources, assess the credibility and accuracy of each source, and
integrate the information while avoiding plagiarism.
9. Draw evidence from literary or informational texts to support analysis, reflection, and research.
Range of Writing
10. Write routinely over extended time frames (time for research, reflection, and revision) and shorter time frames (a single sitting
or a day or two) for a range of tasks, purposes, and audiences.

